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Non Agri Commodity prices as on 27-Oct-25 Bullion - Spot gold slipped over 3.1% to settle at $3,981/ Oz, while

Commodity High Low Close Chg  %Chg sjlver dropped 3.6% to below $47, as easing U.S.-China trade
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Spot Silver 48.705 46.098 469 18 -3.65 outlined a framework to delay higher U.S. tariffs and China’s rare-
COME’; PRECIOUS METALS earth export controls, ahead of the Trump—Xi meeting on Thursday.
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Zinc 303.6 300.3 303.2 35 117 quota within its 5.5 million bpd capacity. Meanwhile, the IEA noted
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Natural Gas — Nymex Henry Hub natural gas futures rose to
$3.44/mmBtu, the biggest gain in a week, as colder early-November
forecasts boosted demand expectations.

Base metals — Base metals opened the week on a firmer footing,
with copper and zinc leading the advance across both the LME and
MCX. Copper prices rallied past $11,000 per ton on the LME and
breached %1,000/kg on the MCX, buoyed by optimism over easing
trade tensions between the US and China. Market sentiment
improved after reports of constructive discussions ahead of the
Trump-Xi meeting this week, with Washington stepping back from
fresh tariff threats and Beijing agreeing to delay its rare earth
export expansion. Softer US inflation data further fueled
expectations of a Fed rate cut, adding to the positive momentum.
Base metals are expected to trade range-bound with a slight upside
bias, supported by ongoing supply concerns, while investors await
the US Fed’s policy outcome for further direction.
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TECHNICAL CHARTS

MCX GOLD (DEC) - Bias: Sideways to Bearish, Range: 119500 - 122200
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TECHNICAL CHARTS

MCX CRUDE OIL (NOV) - Bias: Sideways, Range: 5360 - 5510
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RATING SCALE FOR DAILY REPORT

BUY We expect the commodity to deliver 1% or more returns

SELL We expect the commodity to deliver (-1%) or more returns

SIDEWAYS We expect the commodity to trade in the range of (+/-)1%

NOTE - The recommendations are valid for one day from the date of issue of the report, subject to mentioned stop loss, if any
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Regulations, 2014.
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nor has our certificate of registration been cancelled by SEBI at any point of time. We offer our research services to clients as well as our prospects.

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.
Persons into whose possession this document may come are required to observe these restrictions. This material is for the personal information of the authorized recipient,
and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction
where such an offer or solicitation would be illegal. It is for the general information of present and prospective clients of Kotak Securities Ltd.
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situations, or needs of individual clients. Kotak Securities Limited does not provide any promise or assurance of favorable view for a particular commodity in any manner.
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‘However, Kotak Securities Prop/Arbitrage team could have exposure/financial interest to the subject company/companies during the ongoing month.’
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Daily price movement of commodities is available on the following websites:
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